
Major Gold Mining Companies at All-Time Highs

Leading gold mining companies such as Agnico Eagle Mines Ltd. and Alamos Gold Inc. have achieved new
all-time highs. These companies benefit directly from the rising gold price, as their profit margins increase
with each uptick. 
Investors view these large mining companies as leveraged plays on gold, given that their stock prices tend
to rise more sharply than the gold price itself.

Smaller Gold Mining Companies on the Rise

While major mining companies are already capitalizing on the rising gold prices, attention is turning to the
development of smaller mining firms. Since 2010, a 14-year downward trend was observed in the miners-to-
gold ratio. 
This trend was recently broken, suggesting that the margins of many companies could rise significantly.
This breakthrough could signal that smaller gold mining companies will soon follow suit and also benefit
from the high gold prices.

Changes in Investor Behavior and Stock Market Impacts

Current trends indicate that large institutional investors, such as Warren Buffett, are withdrawing from the
American stock market and reallocating their wealth into safer assets like gold. Simultaneously, many retail
investors are entering the stock market, attracted by the currently low prices and the hope of future gains,
which has tempered the negative movement. 
However, this development could be risky, as major American stock markets are faltering and gold is
gaining appeal as a crisis hedge. Retail investors should therefore exercise caution and closely monitor
current market conditions. 
While no one can predict how stock markets will develop in the future, aligning with institutional investors'
strategies often serves as sound advice for private retail investors.

Pretoria, March 19, 2025 – The gold price has recently
surpassed the $3,000 per ounce mark, reaching a new high
of $3,030. 
This significant increase reflects investors' heightened
interest in safe-haven assets and could enhance the
profitability of gold mining companies while influencing
dynamics in global stock markets.
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