07.05.2025 GOLDInsight <SRT'TeCh

SURFACE REFINE TECHNOLOGY

Gold Market on the Rise: China as a Price Driver -
New Opportunities for the Mining Sector

Pretoria, May 7, 2025 — The gold price has recovered noticeably
after the recent correction — not least due to strong buying activity
from China. China has long established itself as a systemically
important player in the global gold market — not only through its
enormous physical demand, but increasingly also through
strategic moves on the geopolitical stage. The People’s Bank of
China has been continuously increasing its gold reserves for
months in order to reduce its dependence on the US dollar. These
dedollarization policy steps are part of a long-term strategy: more
monetary sovereignty, more geopolitical weight. Added to this is
the immense private demand.

Chinese households have traditionally seen gold as a stable form of security — especially in economically
uncertain times. Following the Chinese New Year, demand has once again surged, triggering a noticeable
price push. Analysts are already speaking of a “Chinese gold spring” that is significantly influencing global
price developments.

Technical Outlook Remains Positive

Analysts see a clear signal in the recent dynamics: the upward trend remains intact. If the gold price breaks
above 3,438 US dollars, short-term price targets between 3,545 and 3,565 US dollars are considered
realistic. Fundamental demand also remains strong — not only from central banks but also from private and
institutional investors who rely on proven tangible assets in times of global uncertainty.

Mining Stocks in Focus — Investors Take Notice

Rising demand meets limited supply — an ideal environment for mining companies. In parallel with the gold
rally, shares of production companies are once again coming into focus. Many producers are benefiting
from higher prices and can significantly expand their margins. Industry experts point to rising cash flows,
growing dividends, and share buybacks — clear signs of the sector’s strength. Strategic thinkers are no
longer looking only at the raw material itself, but at the entire value chain.

Africa Moves into the Spotlight

Especially in resource-rich regions like Africa, new perspectives are now opening up. Where geological
potential is great but infrastructure often weak, modern technology pays off in particular. Companies that
combine efficient processes, international standards, and local know-how could establish themselves as
future key players in global gold production.

Conclusion

The gold market remains exciting — driven by geopolitical developments, technical strength, and renewed
demand from Asia. Those who do not focus solely on short-term price fluctuations, but recognize long-term
trends, will see: the raw material remains in demand.

And in the shadow of rising prices, a sector is emerging that offers interesting perspectives for both
investors and innovation drivers alike.
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